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‘EkBeon yLa toug Enmyelpnolakoug Ztoxous Mn E§uninpetoupevwv Avolypatwyv

7 AekepBplov 2016

A. Ewaywyn.

Ot eAANVIKEG Tpameleg elonABav otnv Kpion tou 2008 e GUVOALKA N €EUTINPETOUEVA
avoiypata ("MEA") Oouc €14,5 8¢ 1} 5,5% €M TwWV GUVOALKWV OVOLYHATWV? . 3T0 TEAOC
louviou 2016 to Moo Twv MEA? eixe dOAoeL Ta €108,4 816 1} TO 45,1% TWV GUVOALKWY
avoypdtwy®  (€106,9 8¢ A 50,5% Twv OUVOMKWV avolypdtwy, €Qv Oev
ouunepAndBOolv o auTA Ta EKTOC LOOAOYLOUOU OTOoLXEL).

Inuepa, n Slaxeiplon Twv MEA amoteAel Tn oNUOVTIKOTEPN TPOKANGN yLa TO EAANVLKO
TPAMellkO cUoTNUO. H amoTEAECUATLKY QVTLLETWITLON TOU TIPORARMATOG Elval Kploun
TOOO OO HLKPOTIPOANTITIKA 000 KAl OO HOKPOTIPOANTITIKY OKOTILA, KaBwg, mépa anod
™ PeAtiwon TNG OWKOVOUIKNG eupwotiag Ttwv Ttpamelwyv, Oa emtpéPel tnv
anelevBépwon kepoAaiwv MpPog XPNUATOSOTNON TWV TEPLOCOTEPO TOPAYWYLIKWV
KAQSWV TN olkovouiag kat 8o CUMPBAAEL YEVIKOTEPA OTNV AVATTUEN.

H emiluon tou mPoPARUATOC TOU LOWWTIKOU XpEoug ival uPlotng onuaociag ya tn
Snuloupyia ocuvBnkwv HeTOOTPOdNE TNG €AANVIKAG OLKOVOUIAg Tpog €aywyLlKoug
KAQOOUC KOL TNV ATOTEAECUATIKOTNTO TNG KATAVOUNC TwV TOpwV. O EVIOMIOUOG TWV
ETIXELPIOEWV HE TIPOOTITIKEG BLWOLUOTNTAC, YLa TIG OToleg Ba MpEmeL va epappooTouv
LKAVEG HaKkpoTpoBeopes AUoelg avadldpBpwong, o€ cuvduaoUO HUE TNV TIPOCEAKUON
VEWV KepaAaiwv, Ba cupuPBalel otn dLatrpnon Tou MapAywYLKOU LOTOU TNG OLKOVOULOG
Kol Ba B€oel Ta BepEAL yLa TNV EMAVEKKIVNON TWV EMEVOUCGEWV KAl TNG AVATTUENG. 2TO
6o mvevpa, n eniluon Tou MpoBARUATOC TOU OLWTIKOU XpE€oug Umopel va Bondnost
TNV QMOKOTAOTAON TNE TILOTOANTITIKAG LKAVOTNTAC TWV VOLKOKUPLWY Kol va cUUBAAEL
oTnV evioyuon t¢ KOWWVLKNAE GUVOXNG.

Yrdpyxouv nNén oe €€€AEn ula oelpd amd mpwtoPoulieg, pe otoxo va apbolv ta
eunodla yla tnv emniluon tou mpoPfAnuato¢ twv MEA (6mwg dopoloylkd, VOULKA,
SLKAOTIKA, KTA) Kal va evioxuBouv ot Tparmelec otnv mpoonabeld Toug yia tn Slaxeiplon
TWV TPOPBANLATIKWY OTOLXELWV TOU EVEPYNTLKOU TOUG.

! 31a pn efunnpetolpeva avolypata nepapBdvovtav Savela pe KaBUOTEPNON Avw Twv 90 NUEPWV Kat
pubulopéva davela, omwg avadépovtav otnv NA/TE 2442/1999.

2 JOudwva Pe Toug oplopolg TG Evpwnaikng Apxng Tpamelwyv, ota Un eEumnpetoUeva avolypoata
nep\apPBavovtal ddavela pe kabuotépnon peyaAltepn Twv 90 nuepwv Kat davela apEPaing siompadng
XwpLg tn pevotomnoinon eaodaliong, avefaptntwg nuepwv kabuotépnong (EBA, Annex V. Part 2. 145-
162).

* NepapPdvovtat T eKTOC LOOAOYLOHOU OTOLKELDL.




BANK OFZGREECE

EUROSYSTEM
O oxedlaopog kal n epopuoyrn EMXEPNOLAKWY OTOXWV yla Tn dlaxeipion twv MEA
elvalt pla amd tig Packég TPwToPoulie¢ ot BEpaTa TOALTIKAG Kol QrmoTeAel
Qvamoomnaoto otolxelo ¢ EOvikAG ITpatnylkng yia tn Heiwon twv MEA. Itg
npoodatec odnyies’ g Tpamelkrg Emonteiog tne Eupwnaikig Kevipwrg Tpdmelog
TPOG TLG TPATIELEG, OXETIKA HE TA 1N e€uTnpeToUEVa SAVELQ, EXEL ETTIONG AVAYVWPLOTEL
n Swadkaocia tng otoxoBeoiag wg ONUAVIIKO TUAMA TNG OTPATNYLKAG TOUG yla TNV
QVTLUETWILION Twv MEA ota mAaicla evog SeOUEUTIKOU XpovodlaypAUUatos. Amo
ETIOTTLKAG OKOTILAG, amoteAel UYPLoTnNg onuaociag INToUPevo yla TIG Tpameleg Tou
eudavilouv vPnlolg deikteg MEA va €Xouv EVOWHATWOEL OTN OTPATNYLKA TOUG
OUYKEKPLUEVOUG ETIXELPNOLAKOUG OTOXOUCG ava XOPpTOPUAAKLO (TL.X. ETIXELPNUATIKA,
OTEYOOTIKA, KATM) pe Pdaocn TO Xpovikd opilovta (m). PBpoxumpoBeopoug,
HECOMPOBECTUOUG) Kal ava emAoyr evépyelag peiwong (T.x. avadlapBpwoelg daveiwy,
ekmoinon akwntwv, petapLpacelg Saveiwv, KAT).

Yno 1o mpiopa auto, n Tpamnela EANGSOG oe otevr) cuvepyaoia pe TV Tpamellkn
Emontela tng Eupwmnaikng Kevipwkng Tpamelag («EKT») £6esoe pla oepd amo
ETIXELPNOLAKOUG oTOXoUC yia ta MEA ol omoiol cuvodevovtal amod Bactkoug Selkteg
amodoong. OL emLXElpNOLOKOL OTOXOL TIou €XOUV €TIAEYEL OUVIOTOUV TOOO OTOXOUG
QMOTEAECUATWY OG0 KoL OTOXOUG SpACEWVY Kot TIPoadEPOUV LA TTARPN ELKOVA YLA TOUC
Selkteg mMoLOTNTAC €veEPYNTKOU TwV TPamelwyv, TI( EVEPYELEG TWV OLOKNCEWV TWV
tpanelwv ylo T Helwon twv MEA Kol TNV OMOTEAECUATIKOTNTA TWV &V AOYyW
evepyelwv. MapdAAnAa, €metta and ektevy dtafoUAeuvon Kal pe TG Ttpameleg, TO
maiolo emomtikic mAnpoddpnonc tne Tpdmeloc tne EANGSoc avaPabuiotnke’
QVaAOYyWwC.

OL tpameleg €xouv cupdwvnioel otn Bomion GA6S0Ewv aAAG PEAALOTIKWY OTOXWYV, Ol
omoiol umoBAnBnkav oto télog ZemtepPpiov 2016 pe Xpovikd opilovia TPLWV ETWV.
‘Exouv tebel Tpunviaiot otdxol yia ta 4 tpipnva tou 2017 kot €triolot yia ta €tn 2018
kat 2019. OL otoyol £xoUV MANPWE EVOWHATWOEL 0TN OTPATNYLKN TWV TPATE{WV YLa TO
MEA Kal YEVIKOTEPQ OTO ETUXELPNUATIKO TOUG oXESLo. Kata tn otoxobeoia eAndOnoav
UTIOYIN T XAPAKTNPLOTIKA Tou Xaptodulakiou, tng opydvwong Kal TNG LKAVOTNTOG
kKaBe tpamnelag. OL tpameleg €xouv avamtuéel e€elOlKEUUEVA HOVTEAQ ylo va
uTooTNPLEOUV TNV MPOCAPOYN TWV ETLXELPNOLAKWY OTOXWV yla tTa MEA, Aappfavovtog
UTOY)N HOKPOOLKOVOUIKEC TIapadoXEC Kal €xouv T SuvatotnTa va MPOCUPUOCOUV
TOUG OTOXOUG TOUG OTO TEAOG TOou ZemtepPplou kABe €toug, TapEXoviag Kol
TPLUNVLOLOUC OTOXOUG YLA TA TPLUNVA TOU TIPOOEXOUG £TOUG.

* https://www.bankingsupervision.europa.eu/legalframework/publiccons/pdf/npl/npl_guidance.en.pdf

> H nMpdén Exteheotkhc Emwpomic tne  Tpdmeloc tnc EAM&Soc MEE  102/30.08.2016
(http://www.bankofgreece.gr/BogDocumentPEE/%CE%AO0%CE%95%CE%95_102_30_8_2016.pdf)
£L0AYEL £VOL EVIOYXUUEVO TTAQLOLO EMOTITIKWY avadopwyv yla to MEA.
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H eniteuén twv enyelpnolakwyv otoxwyv Ba mapakoAoubeital oe tpyunviaia Baon. Ot
tpaneleg Oa umofdallouv KABe Tpiunvo, HECw Tou TpoavadpepBEviog mAalciou
ETOMTIKAG avadopdg, avaAutikp TAnpodoOpnon OXETIKA He TNV €EEAEN Twv
ETUXELPNOLAKWY OTOXWV yla ta MEA kat yia tou¢ Paoctkolg Seikteg amodoong. O
tpanelec Ba umoBaAlouv emiong cuvodeuTikO onueiwpa omou Ba meplypddouv Toug
napdyovieg mou Stapopdwvouv ta MEA Kol Toug AOYouG yla TUXOV QmOKALON Twv
udplotapevwy peyebwv oe oxéon HE Toug otoxouc. H Tpamela tng EAAASOC, o€
ouvepyaoia pe tnv Tpamelkn Emomteia tng EKT, Ba afloloyel ta otolyeia Kot TLg
avaAuoelg Twv Tpanelwv Kal Ba Slevepyel ouvaviAoelg He T apuOSila OoTEAEXN TOUG.
Eniong, Ba mapakoAouBel oteva tnv edappoyn TNG OTPATNYLKAC TWV TPATEIWVY KL TLG
TIPOYPAUUOTI{OUEVEC EVEPYELEC YLO TN HElwon Twv MEA kat Ba Intad, o€ ouvepyaoia pe
v Tpameliky Emomnteia tng EKT, edpooov autd kpBel okdmpo, emumpdobeta
Slopbwtikad pETpa. TEAog, n Tpamela tng EAAASog Ba evromilel tuxdv mpooHeta
UTTOAELITOEVO EUMOSLA YA TNV AMOTEAECUATLKN eMiluon Tou mpofAnuatog twv MEA
Kol Bat TTPOTEIVEL LETPA OVTLUETWITLOT G TOUG.

IKOTOC TNC Tapouoag €kBeong, mou Ba dnuoocleveTal o TplUnviaia Baon, sivat va
TIOPEXEL ML OUVOALKR E€LKOVOL yla TNV €EEALEN TWV ETUXELPNOLAKWY OTOXWV KOl
ETUAEYUEVWY SEIKTWY amodoonG. & AUTAV TNV TMPWTN £KOBEON MOpPEXETAL EMUMTPOCOETA
TANPOdPOPNON OXETIKA HE TO TEXVIKO UumoPabpo g Slapopdwong  Kal
TapokoAOUONONC Twv OTOXWV. AEMTOUEPNG avaAuon wg Tpog TNV €€EALEN NG
ToLOTNTAG TOU Xaptodpulakiou Twv eAAnVIKWV Tpanelwv gival Stabéoun otic ekBEoeLg
Emokomnong tou EAANVIKOU XpNUOTOTILOTWTLKOU JUOCTHUATOG KOl OTIG €KBEoELg
Noutopatikng MoAttikng tng Tpamelag tng EAAGSOC.

B. Texviko YnopBabpo

Itnv Tmepipetpo avadopds meplappavovial OAeC oL €ANNVIKEC EUTTOPLKEG KoL
OUVETOLPLOTIKEC Tpameled.

H avadopd cupmAnpwvetal o€ enimedo tpanelag kat OxL opiAou («atopikn Baon»).

Ma toug okomoU¢ TN otoxoBeoiag ta «Mn-E€untnpetovpeva Avoilypata» (“MEA”) kat

ta «Mn-E€urtnpetolpeva Savela®» (“MEA”) avadépovtal HOVO O EVTOC LOOAOYLOUOU
otolxeia.

Ta MEA akoAouBouUv Tov oplopo tng Eupwnaikng Apxng Tpamnelwv (European Banking
Authority —EBA, Annex V. Part 2. 145-162).

Ta TE00€PO GUOTNHIKG TUOTWTIKG Spupata’ Kat Ta Tpia pHeEYOAUTEPO UN CUOTNHKA
MoTWTkE  Spupata®  umoxpeovvtat va umoBEAAoUV To GUVOAO TWwV evvéa

® T MEA mep\apBavouv Sdvela e KaBuotépnon dvw twv 90 NHEPWV.
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ETUXELPNOLAKWY OTOXWV Kal TwV Baockwv Selktwv anddoong evw Ta UTOAOUTA UNn
OUOCTNHLKA TILOTWTLKA 6pUpata UTIOBAAAOUV €va TIEPLOPLOPEVO APLOUO ETUAEYUEVWV
ETUXELPNOLAKWY OTOXWV’ KOl BAGIKWV SELKTWVY amOS00NC.

Ol evvéa emiyelpnolokol otdyol eivat oL akoAoubot:

- Ztoxog 1: Yrohouno (mpwv amnd nmpoPAéPelg) Mn EEumnpetoupuevwy Avolypudtwyv
(MEA).

- Itoxo¢ 2: Ymolouto (mpwv amo mpoPAéPelg) Savelwv oe kabBuotépnon
peyoAUtepn twv 90 nuepwv (MEA).

- Itoxo¢ 3: Avaktnon o€ HeTpNTA (amd E€LOTMPALELC TOKWV, TPOUNBELWY,
QMOMANPWUWY KedaAaiov, Slakavoviopwyv, peuctonoinon efaodoaiicswy,
petafiBacewv) pn eEumnpeToUUEVWVY SAVEIWV TIPOC TO HECO UTIOAOLTIO TWV UN
e€unnpetoupevwy daveiwv.

- ZtoxoG 4: Ymolouto Savelwv HE HaKPOTPOBeoUeC puBUioEL TTpo¢ TO cUVOAO
TWV KN €EUTINPETOVUEVWY Savelwy KOl TWV PUBULOUEVWY UE HAKPOTIPOBECES
puBuioeig e€unnpetovpevwy Saveiwv.

- Ztoxo¢ 5: Ymohouto un e€unnpetovpevwy daveiwv yla mepiodo avw twv 720
nuepwyv, ta ormoia Sev éxouv katayyehdei'®, mpoc to dBpolopa Twv pn
efunnpetovpevwy davelwv yla mepiodo avw twv 720 nueEPWV Ta omoia dev
€XoUuV KatayyeABel Kol Twv KATayyeAUEVWY daveiwy.

- Ztoxo¢ 6: Ymolouto katayyeApévwv Saveiwv ylwa ta omoia €xouv KivnBel
VOULKEG SLadIKOOLEC TTPOG TO GUVOAO KaTayyeEAUEVWY Saveiwy.

- Ztoxo¢ 7: YmoOAouto pn €EUMNPETOUUEVWVY SaVEIWV BLWOLUWVY ETIXELPOEWV
(LkpoU kol pecaiou peyéBoug) yla TIG omoieg €xel SlevepynBel avdaluon
Buwopdtntag toug teAeutaioug Sdwdeka HUAVEG TPOC TO OCUVOAO TWV UN
gfunnpetovpevwy Saveiwv PBlwoUwWV EMIXEPACEWV (ULKpOU Kol HEocAiou
HeyEBouUC).

- Ztoxoc 8: Ymolouto pn efunnpetolpevwy daveiwv kowwv motolxwvt? (yia
HEYAAQ ETIXELPNMATIKA SAVEL KAl SAVELA TIPOC ULKPOLECALEG ETILXELPNOELS) YL
Toug omoiloug é€xeL edapupootel Kowvrp Alon avadlapbpwong amo  TIG
EUMAEKOUEVEC TPATIELEC.

7 Ta téooepa CUOTNHIKG THOTWTIKG WBpUpata giva n Tpdmela Newpawwe, n EBvikr Tpdnela, n Alpha
Bank kat n Eurobank.

® Ta tpla peyalUTEPA HN OUOTNMIKAE TUOTWTIKE (SpUpata elvat n Tpdmelo ATUKAC, N MoaykphTia
JUVETALPLOTLKN TPATMela KAl N ZUVETOLPLOTIKA Tpamela Xaviwv.

% SUYKEKPLUEVD TOUC 0TOXOUC 1, 2, 4, 5 KaL 6, OL OTIOLoL AVAAUOVTAL OTH GUVEXELQ.

1% ¢ katayyehpévee amatthoelc Bewpolvtal ta Savela Twv onolwv n cOpBaon éxel katayyeABel anod
tov §avelodoTn Kal n KatayyeAia auth £xelL yvwotonolnBel oto SaveloAnman.

"Evac motolyoc Bewpeital we «KowoE TLoTOUX0C» dTav £XeL avolypata oe TOMATAES TpAeleC.
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Ztoxog 9: Ynolouto pn eEUMNPeTOUPEVWY SaVEIWY TIPOC UEYAAECG ETILXELPNOELG
yla ta omola n tpamelo €xel avabéoel oe efelSikeupévo oUUPBOUAO TNV
uAomoinaon oxedlou AsttoupyLkng avadlapBpwong.

OL enxelpnolakol otoxol kot ot Baoikol deikteg amoddoong mapakoAovBouvtal TOcO

0TO oUVOAO Twv Xaptodpulakiwv, 660 KoL ava xaptodpuldklo daveiwv:

ITEYAOTIKA SAVELA. TNV €vOTNTA QUTH OUMNMEPAapUPBAvVOvVTAL TA OTOLXELX
XPNUATOSOTIKWY QVOLYHATWY TIPOC VOLKOKUPLA YLl TNV QTTOKTNON 1 ETMLOKEUN
OLKLOTIKOU aKLVATOU.

KatavaAwtikd davela. Itnv evotnto auth cupneplA\apPfdavovtol To otolyeia
XPNUATOSOTIKWY OVOLYUATWY TIPOC VOLKOKUPLA YLla TNV KAAUYPN KATAVOAWTIKWY
OVAYKWV UE AVOKUKAOUUEVO TILOTWTLKO OPLO (MLOTWTIKEG KAPTEG, Aoyaplacuol
umepavaAnyPng, avolkKTA KATavaAwTikA Savela) aAAd Kot KATAVOAWTIKA SAveLa
LE TOKOXPEOAUTLKO TIPOYPAUUA OTTOTIANPWHIC.

ETXELPNUATIKA SAVELXL. TNV EVOTNTO QUTH CUUTEPAAUBAvVOVTAL Ta OTOLXEla
XPNUOTOSOTIKWY  QVOLYHATWY TIPOG  ETUXELPNOELS OMWCG TEeEPLypadovTaL
TIOLPOKATW:

o EAe0Oepor EmayyeApatie¢ kot MoAU  Mkpég  EmuxelpnoeLg.
Xpnuotodotikd avolypoata Tmpog eAeUBepoug emayyeApatieg Kot
ETUXELPNOELG LE KUKAO EPYOCLWV ULKPOTEPO TWV 2,5 EKAT. EUPW.

o Muwkpég kot Meoaieg Emuxetpnoetg («MME»). XpnuatoSotikd avoiypata
TIPOG ETXELPNOELC LE KUKAO EPYACLWV HEYAAUTEPO TWV 2,5 €KAT. EUPW
KOl LKPOTEPO TwWV 50 EKAT. EVPW.

o MeydAeg EMIXELPAOELG. XpNULATOSOTIKA AVOLYLOTA TIPOG ETUXELPIOELS LUE
KUKAO gpyaclwy HeyoAUTEPO TwWV 50 €KAT. EVPW.

o NavtlAtakd Adveia. XpnUAToSOTIKA aVOlyHOTO TIPOC VOUTIALOKEG
ETIXELPN OELG.

. EmXewpnolakoi ZTOXoL MIOTWTLKWV LOPUHATWY

To ZentéuPplo 2016 oL EAANVIKEG EUTIOPLKEG KOL CUVETALPLOTIKEG TPpATeleg UTEBOAQY

TOUG ETUXELPNOLOKOUG TOUG OToXoug yla ta MEA, Bdosl twv SKwv TOUG

LOKPOOLKOVOLLLKWV TIapadoXwV Kal oTPATNYKWVY SLaxeipLonc.

O TMaPOKATW TIVOKAC TIOPOUCLALEL CUVOTITIKA TOUC BACIKOTEPOUC OTOXOUC Kal SEIKTEC

anodoong yla To cUvolo tou davelakou xaptopulAakiov, yla tnv mepiodo louviou
2016 — AekepPBpiov 2019 (mood o€ € 61g):
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A. Emuxelpnolakoi ZtoxoL AMOTEAECUATWY

210)x0¢ 1: YrioAouno (rmpwv ano npoPAEPeilg) MEA 106,9 106,9 105,8 105,2 103,4 102,0 98,2 83,3 66,7

Agiktng NapakoAouBnong: Aeiktng MEA 51% 51% 51% 51% 50% 50% 48% 42% 34%
216)0G 2: YrioAouno (rpwv and npoPAéPeig) MEA 78,3 78,1 76,3 74,7 72,4 70,5 65,9 53,0 40,2
Agiktng MapakoAouBnong: Aeiktng MEA 37% 37% 36% 36% 35% 34% 32% 27% 20%

Onw¢ amnewkoviletal oTov Mo MAVW Ttivaka, To apXlkd umolouto Twv MEA (louviog
2016) yla To GUVOAO TWV EAANVIKWY EUTTOPLKWY KOL CUVETALPLOTIKWY Tpamnelwv ayyilet
ta €106,9 81 (onuewwveTal OtTL ota avadepopueva avoiypata dev mepllapBavovrtot
€KTOG LooAoyLlopoU otolxela UPoug €1,5 81¢ mepimou). Ot tpamneleg €Beo0av WG 0TOXO TN
Helwon tou umoloimou Twv MEA katd 38% yiwa tnv nepiodo louviou 2016 —
AexkepPpiouv 2019, Stapopdpwvovtag To avapevouevo umtolouto Twv MEA ota €66,7 81g
oto té\og tou 2019.

JUudwWVA UE TG EKTIUNOELG TWV TPAME{WV TO UEYOAUTEPO TTOCOOTO TNG Helwong Ba
emutevxBel katd ta dUo teAevutaia €tn, to 2018 kat 1o 2019. H peiwon extipdtol otL Oa
TPOEANBEL KUplwg amo TIg emituxeig puBuioelg Saveiwv (dnAadn Tnv amokatdotacn g
Taktikng e€umnpétnong daveiwv mou Bplokovtal €Ml Tou Mapoviog o kabuotépnon),
a6 Swaypadéc daveiwv, KaBwG Kal, Ot HKPOTEPO BabBuo, amd PeUCTOMOLNCELG
efaopaiioswv kat petoPfiBacel Sdaveiwv. AvtiBeta, oapvntikp oupPoAn) otnv
MEPALTEPW Melwon Twv umoloinwv MEA extipdtol 0Tl Ba €XEL N CUCCWPEUCN VEWV
MEA, n omoia avapévetal TouAdxLotov XL To TEAoG Tou 2017. Me Bdon ta avwTépw,
EKTLMATAL OTL 0TO TEAOG Tou 2019 o deiktng MEA Ba urtoxwpnoel o€ 34%.

Mo ouyKekpLUEva, TEpimou To 29% tou umoAoimou twv MEA tou louviou 2016 Ba
EMAVEADEL O KATAOTOON TAKTIKNAG €EUMNPETNONG, KUPLWE HECW ETITUXWV PUBUicEWV.
EvtoUtolg, n ev Aoyw peiwon oavtiotaBbuiletal amd TIG CUVEXELG POEC VEWV W
€EUTNPETOVUEVWY QVOLYUATWY KAl OVOLYHATWY TIou oBeToUV €K VEOU (OUVOALKA 28%
Tou uTmoAoinmou Ttwv MEA tou louviou 2016). EmumpooBeta, oL €l0TMPALELS KOl OL
PEVUOTOMOLNOEL TIoU oXeTilovtal pe MEA Ba cuppalouv katd 16% otn Helwon Tou
umoAoimou twv MEA, evw ot petafipacesic MEA kat ot dtaypadég katd 7% kat 14%
avtiotolya, Stapopdwvovtag tn cuVoAlkn peiwon tou umoAoimou MEA katd 38% yila
Vv nepiodo louviou 2016 — AekepPBpiov 2019. AVOAUTIKA OL TTOPAYOVTEG HElwONG TOU
umoAotimou Twv MEA amelkovilovtal mapokATw:
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Kivhon MEA louv.2016 - 2019
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Kata tnv 6o mepiodo, ta ddvela oe kabuotépnon dvw twv 90 nuepwv (MEA)

OQVOUEVETOL VA HEWBOoUV Katd 49%, amnd €78,3 61¢ tov louvio Tou 2016 os €40,2 81 T

2019. O oxetkog deiktng MEA avapévetal va pewwdetl and 37% os 20% yla tnv idla

XPOVLIKN mepiodo.

JTOV TAPOKATW Tivako Tapouctalovtal ol BOoOoIKOTEPOL ETIXELPNOLAKOL OTOXOL Kol

beikteg amodoong ota tpla eMPEPOUG XAPTOPUAAKLA (OTEYAOTIKO, KATAVOAWTIKO KoL

ETUXELPNUATIKO XapTodUAAKLO) yia TNV mepiodo louviou 2016 — AekepBpiov 2019.

Zteyaotiko xaptodpulAdkio (mooad o € 81¢):

A. Emuxelpnotakoi StoxoL ANOTEAECUATWY

Z1o)x0G 1: Yriohouro (rpv and nipofAédelg) MEA 28,1 27,6 27,4 27,3 27,0 26,7 26,3 23,6 19,7
Aeiktng NapakolovBnong: Aeiktng MEA 42% 42% 42% 42% 41% 41% 41% 37% 32%
$T6X06 2: YréAouro (mpwv and mpoBAédeic) MEA 20,7 | 209 | 209 | 206 | 202 | 198 | 193 | 165 | 12,9

Aeiktng NapakoAovBOnong: Asiktng daveiwv MEA
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KatavaAwTtiko xaptodpuldkio (mood o € 81g):

A. Emuxelpnotakoi ZtoxoL ANOTEAECUATWY

216)06 1: YroAouno (rpwv and npoPAéPeig) MEA 15,2 15,0 14,5 14,2 13,7 13,4 12,1 8,9 6,5
Agiktng MNapakoAouBnong: Aeiktng MEA 64% 64% 63% 62% 61% 60% 58% 47% 36%
210)X0¢6 2: YrioAouno (rmpwv anod npoBAEYelg) MEA 12,5 12,2 11,8 11,6 11,1 10,9 9,7 6,7 4,6
Aeiktng NapakoAouBOnong: Asiktng daveiwv MEA 52% 52% 51% 50% 49% 49% 46% 35% 25%

Emuyelpnuatiko xaptodpuldakio (mood oe € S1g):

A. EmuxelpnoLakoi ZtoxoL AMOTEAECUATWY

210X0G 1: YroAouno (mpwv and npoPAéPeig) MEA 63,6 64,3 63,9 63,7 62,7 61,9 59,8 50,7 40,5

Agiktng MNapakoAouBnong: Aeiktng MEA 53% 53% 53% 53% 53% 52% 50% 43% 35%

Z10X0G 2: YrioAouno (rpwv and npoPAéPeig) MEA 45,1 45,0 43,6 42,6 41,0 39,8 36,9 29,9 22,7

Agiktng MNapakoAouBnong: Aeiktng daveiwv MEA 37% 37% 36% 36% 35% 34% 31% 26% 19%

EmunpooBeta, o mivakag mou akolouBel ocuvoilel tn oupBoAr TwV EMUEPOUS
xaptopulakiwv otn pelwon tou umoAoinou twv MEA yla tnv nepiodo louviou 2016 —
AexkepPBpiou 2019:

JUpBOAN TV ENMPUEPOUG XapTodUAaKiwv otn Heiwaon Tou utoAoinov twv MEA
MeydAeg
ZYNOAO Jteyaotikd | KatoavoAwtikd ETUXELPNHATIKA SBP MME ETuxelpioeL NowtAtakd
100% 21% 22% 58% 15% 26% 16% 1%

EnmutAéov tTwv otoxwv mou adopouv oto UPog Twv MEA kat MEA, €xouv TteBel Kat
OTOXOL HUEOW TwV omoilwv mapakoAouBeital n amodoon Twv Tpamelwv KATA TN
Sloxelplon TwV AVOLYUATWY OUTWV. ZUYKEKPLUEVAL:

O ztoxog 3 (Avaktnon oe petpntd pn e€umnpetolpevwv Saveiwv MPog TOo UECO
uTOAoumo Twv pn eéumtnpetoUpevwy davelwv) amofAEnel otnv mapakoAouBnon Twv
ELOTIPAEEWV TOCO QMO QMOTANPWHEG 000 Kal armd PEUCTOTOLNOELC Kal HeTABLBAOCELC
Savelwv. H otoxoBeoia twv tpamelwv EMIKEVIPWVETAL OTNV €TAOLO avénon Twv
ELOTPALEWV KUPLWG AOYyW TWV OUVEXWE OQUEAVOUEVWY TOMELAKWY ELOPOWV ATO
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peuotonolnoelg e€aodaliccwv. To mapakaTw SLAYPAUUA TTOPOUCLATEL T OVOKTHOELS
HeTpNTWV arod MEA yia ta €tn 2016-2019:

Avaktnoeic Metpntwv ano MEA
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Avaktrioelg MetpnTtwv amo MEA Avaktriogig Metpntwv ano MEA / MEA

O mapakatw mivakag cuvopilel tn cupPBoAn Twv EMPEPOUG XOPTOPUAOKIWY OTNV
avaktnon petpntwyv and MEA ya tv nepiodo louviov 2016 — AekepBpiov 2019:

SUMBOAN TWV EMUEPOUG XAPTOPUAAKIWY TNV AVAKTNON HETPNTWV and MEA

MeyaAeg
ZYNOAO Iteyaotikd | KatavaAwtikd Emyeipnpatikd SBP MME Emuxelpnoelg NavtiAtakd
100% 19% 10% 71% 15% 27% 26% 3%

O Itoxog 4 mapakoAouBel tn ocuvBeon twv AUoewv PUBULONG TIOU TIPOoPEPOVTaL OF
TEAATEG TIOU  QVTIUETWTIL(OUV ~ OLKOVOUIKEGC OUOXEPELEC KOl  OUYKEKPLUEVA
QVTUTOPABAANEL TIC HAKPOTIPOOEoUEC puUBHioElC™ He TO AOPOLOHA TOU GUVOALKOU
mAnBuopol twv MEA kol Twv €§UTNPETOUUEVWY QVOLYUATWY HE HOKPOTpOBeoun
pUBULoN. OAeg oL Tpameleg €xouv BE€oEL WG OTOXO TNV AUENON TWV HAKPOTIPOBEoUWY
puBuicewy, e To VPOC TOU OTOXOU VA KUALVETOL O 27%-61% T0 2019 ano 15%- 19%
KaTA To SeUTEPO TPiKNVo Tou 2016. OL pokpompoBeopeg pubuioslg mpoodépovtal yla
nieplodo peyaAUTepn Twv dU0 €TWV Kal utodelkvouv AUCELG Tou Ba pmopolcav va
obnynoouv €vav daveloAnmtn otn BlwolHoTNTO Kol TEAWKA OTnV £€umnp£tnon Tou
Sdaveiou.

> OL TOTOL TwV HAKPOMPOBECUWY PUBUICEWY TIOU XPNOLUOTOLOUVTAL EUPEWC OpadomoLoUVTaL,

Tumomnolouvtal Kat tafvopouvtal otnv MEE 102/30.08.2016, ylo 0KOTIOUG OUYKPLOLUOTNTAC, Sladavelag
KoL KOAUTEPNG TTapakoAoUBnong TNC AMOTEAECUATIKOTNTAG TOUC, aVA TILOTWTLKO dpupa Kal og eninedo
CUOTHMOTOG.
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O Ztoxog 5 mapakoAoubel ta Savela oe kabBuotépnon avw twv 720 nUepwVY Ta omola
6ev €xouv katayyeABel, w¢ mooootd emi tou abpoloparo¢ twv Savelwv o€
kaBuotépnon avw Twv 720 nuepwv ta omoia Sev €xouv KatayyeABsl kol Twv
KatayyeApévwy  Saveiwv. O 0OtOX0G 0QUTOG TapakoAlouBeital poOvo vy Ta
eTyelpnuatika Savela. OAeg ol Tpameleg oToxeUOUV OTNV EVIOXUGCN TWV MPOOTIABELWV
TOUG yla KatayyeAia Twv Savelwv autwy kat otnv pooduyr| os EvOLka HEoQ, ETOL WOTE
TO TTOCOOTO TWV M KOTAyYEAUEVWY Savelwv Pe kaBuoTtépnon avw Twv 720 nUEPWV va
HEwWBel dpaoTika. MNa tov lovvio tou 2016 0 ITOXOG 5 KUMAlveTal and 6%-26%, evw
yla to 2019 avapévetal va kupavoel ano 1%-7%.

O ZItoxog¢ 6 mapakoAlouBel tnv mopela otnv Aoknon €vllkwv HEOWV EMl Twv
KatayyeApEVwY Saveiwy, LLE TTOCOOTO TIOU TIOPAUEVEL O UPNAA emtimeda (87% - 100%)
kaB’0An tn Stapkela tng mepldédou wg to 2019.

O Ztoxog 7 mopakoAouBel amoKAELOTIKA TO XOPTOPUAAKLO Twv MME. ZuyKekplpuéva o
0TOX0G aUTOC €eTAlEL TO TTOCOOTO TwV evepywv MME yia tig omoieg €xel SlevepynBel
avaluon BuwoludtnTag Toug tTeAeutaioug dwdeka pRves. O Tpameleg oToxeUOUV OTN
BeAtiwon TOuG OTO OUYKeKPLUEVO Tedio, HEOw TNG av&nong Tou TOCOOTOU TWV
ETUXELPNOEWV yla TIG omoieg Sievepyeital avaluon Buwwowuotntag oto 80%-97% to
2019, £toL wote va BeAtiwBolv avtiotolya Kol oL TpoodepOUEVEG AUOELG pUBULONG.

O Ztoxo¢ 8 sfetalel TIc mpoomabele Twv Tpanelwv va TPoodEPOUV amo Kowvol AUCELG
pUBULONG 08 KOWVOUC TMEAATEC HLKPOUECOIWY KoL PeEYAAwY emixelpnocwv. Oco adopd
ot MME, ta dvela pe Koweg AUoeLg puBuong ¢pBavouv oto uPnAotepo emninedo oto
TéAog tou 2017, auvfavoueva o mooooto 45% o oxéon pe ta enimeda tou louviou
2016. Mo pA6dofocg eival o oToX0G ToU £XeL TEOel Ao TIG TPATEEC Yl TIG UEYAAEC
ETIXELPNOELG YLO TIC OTIOLEC OL KOWVECG AUOEL pLBULoNG Suthactdalovtal to 2017 Kot
TIAPOPEVOUV OE ONUOVTIKA UPnAO entimedo wg to 2019 (auénuéveg katda 55% os oxéon
he Tov louvio 2016).

T€Aog, 0 ZTOX0G 9 amookomel otnv mapakoAovBnon twv MEA peydAwv EMLXELPHOEWV
yla ta omoia n tpanela £xeL opioet 181kO yla TNV epappoyn oxediouv avadlapBpwong
¢ emnuxeipnonc. Kot edw ot tpameleg €xouv Bfoel dpAOS0EOUGC OTOXOUG yla TO
Suthaolaopo autwy Twv daveiwv to 2019 os cuykplon pe Tov lovvio 2016.

A. AvumnapaBoArn Twv CTOXWV E Ta AMOAOYLOTIKA LEYEDN Tov ZenteuPpiov 2016

O tpamneleg uméBaAav Ta AMOAOYLOTIKA oTolxela Tou ZemtepBpiov 2016 pe Bdaon to
umodelypa tng MEE 47/09.02.2015. Auto enétpedPe tnv aviutapaBoln Ttwv
OTTOAOYLOTIKWV ETIOTTIKWY HEYEOWV PE TOUG 0TOXOUG TToU €XouV TeOEL.

10



BANK OF GREECE
EUROSYSTEM

AvtutapaBoAn oTOXwV Kot AoAOYLOTIKWVY OTOLXELWV
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JUVOALKA oL TpAmeleg €XOUV ETUTUXEL TOUCG OTOXOUG Ttou eixav B€oel yia tnv 30.09.2016,
KaBwg n amokAlon amd 1o otoxo twv MEA eival moAU uikpr) kKol paAlota Betikn,
Slapopdpwvovtag tTa MEA o €106,0 61, pelwpéva KATA 1% emUTAEOV O€ OXEON LE TO
mooo — otoxo twv €106,9 61¢. O deiktng MEA (amoOKAELOTIKA ylot EVTOG LOOAOYLOUOU
otoxela) dtapopdwvetal oe 51% tnv 30.09.2016, emituyxavovtag akplBws to otdxo
mou eixe tebel yia tnv dLa nepiodo.

Ta MEA" katéAngav ota €77,7 61¢, petwpévo katd 0,5% e oYEoN WE TO 0GH — GTOXO
twv €78,1 &81c. Avtiotolxa, o Oeiktng MEA (amokAELOTIKA yLo €VTOC LOOAOYLOHOU
otolxeia) moapepewve otabepog oto 37%, emTuyxavoviag akplBwe To oTOXO ToU ElXE
tebel yla tnv ibla nepiodo.

B Ta MEA nepapBdvouv Sdvela pe kabuotépnon dvw Twv 90 NUEPGV.
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